
Rivian Automotive Ecosystem

Regulators Customers

Outside Relationships
Capital Suppliers

Governance

Debt Structure
Capital Stock

Bond Financing

Board of Directors

Management Team

Equity Structure
Rivian Automotive, Inc. (a Delaware corporation)

Debt ( $1.226 Billion @ 12/31/2021 )                   |                 Credit Ratings:   XXX (Moody’s), XXX (S&P), XXX (Fitch) 
Term Facility: 

$79M at 
LIBOR+4.30% 
(Matures May 

2022)

Public Debt 
Holders

Working Capital 
FinancingCommercial 

Banks
(Lead Bank: 

JPMorgan Chase 
Bank; Other Banks: 

Barclays Bank, 
Goldman Sachs 

Lending Partners, 
Bank of America, 
Wells Fargo Bank, 

Mizuho Bank, 
Deutsche Bank, 
Morgan Stanley 
Senior Funding)

Class B Common Stock:
Authorized: 8 Million
Issued: 7.825 Million

Record Holders: 1

Robert J. Scaringe

Committees:  Audit (A), Compensation (C), Nominating and Governance (N), and Planet and Policy (P)

Executive VP, Manufacturing:
Charly Mwangi 

President, CEO:
Robert J. Scaringe 

VP, Digital Technology: 
Anshu Narula 

Executive VP, Engineering:
Nick Kalayjian 

Chief Growth Officer:
Jiten Behl 

VP, Engineering Hardware:
Vidya Rajagopalan 

General Counsel:
Neil Sitron

Executive Creative Director:
Larry Parker 

Chief Financial Officer:
Claire McDonough 

Chief People Officer:
Helen Russell 

Executive VP, Energy and 
Charging: Matt Horton 

Steel 
Components 

(Posco 
International)

Consumer 
Vehicle Market

Individual 
Consumers

Karen Boone (A Chair, C)
Peter Karawiec Rose Marcario (P Chair)

Jay Flatley (A,N)
Pamela Thomas-Graham 

(A, N Chair)Sanford Schwartz (C Chair, P)

General Business and 
Vehicle Safety, Emissions, 

and Fuel Economy 
Regulations

Direct-to-Consumer 
Sales of R1S and R1T 

Vehicles and 
Accessories

Supplies of Automotive 
Components and Sub-

Assemblies

Direct-to- Commercial Customer 
Sales of EDVs and Accessories 

(including FleetOS Management 
Platform and Charging Infrastructure)

Preferred Stock
Authorized:10 Million

Issued: none
Record Holders: none

Share Repurchase
Program:

Authorized: None
Available: N/A
Expiration: N/A

Families

Building and 
Construction 
Contractors

Drive Axles / 
Halfshafts 
(ERAE AMS)

Audio System
(Meridian)

Suspension and 
Suspension 

Testing 
(Tenneco, AB 

Dynamics)

Tires 
(Pirelli)

Body 
Structures, 

Chassis
(Magna 

International; 
Ningbo Tuopo 

Group)

Environmental Protection 
Agency (EPA)

(Regulation of, and Permits for, 
Discharges, Leaks, Emissions, 
Disposals, Storage of Particular 
Matter, Hazardous Waste, and 

Toxic Substances in the Water, Air 
and Soil; Superfund Cleanup 

Requirement for Contaminated 
Sites; Greenhouse Gas (GHG) 

Emissions Credits Program)

Outside Relationships

Rivian Automotive, Inc.
14600 Myford Road

Irvine, California 92606
Phone: 888-748-4621 Website www.rivian.com

Institutional 
Ownership:

20.76%

Vehicle Safety, 
Emissions, and Fuel 
Economy Regulation

Munk Policy 
and Law 

(Lobbying Services)

Latham & 
Watkins 

(Legal Services)

Securities Regulation 
and Stock Exchange 

Listing Rules

Dividends and Common 
Stock Repurchases
(none since inception)

Equity Capital

Professional 
Services

Customers RegulatorsCapital

US Securities and 
Exchange Commission

(Securities Law Disclosure and 
Financial Reporting 

Requirements; Anti-Bribery Law 
Record-Keeping Requirements)

NASDAQ Global Select 
Market and the Mexican 

Stock Exchange
(Listing, Maintenance and 

Corporate Accountability Rules)

General Business 
Regulation

Ford Motor 
Company
(14.4%)

Amazon
(22.4%)

T. Rowe Price
(18.8%)

Global Oryx
(15.9%)

Significant
Shareholders

Suppliers

Key 
Professional 

Services Firms
KPMG

(Audit Services)
Droga5

(Advertising 
Services)

Amazon Web 
Services

(Cloud Computing, 
Storage, and Data 
Analytics Services)

Class B 
Common

(10 votes per 
share; convertible 

into Class A 
Common)

Morgan Stanley; 
Goldman 
Sachs; 

JPMorgan
(Underwriting 

Services)

Class A Common Stock:
Authorized: 3.508 Billion

Issued: 892.7 Million
Record Holders: 248

Manheim 
Investments

(5.5%)

Robert Scaringe
(100%)
Class A 

Common
(1 vote per share) 

(Only Class A 
Common Stock is 

traded on 
NASDAQ) 

Head of Design:
Jeff Hammoud 

VP, Autonomy:
Kiran Bharwani 

VP, Business Finance:
Ger Deyer 

Cox Enterprises
(5.0%)

CLASS I (2025) CLASS II (2023) CLASS III (2024)

Contingent Redeemable Convertible Preferred 
Stock: Authorized and Issued: 580 Million

(Series A,B,C,D,E,F)
Conversion:  Converted to 575.8M shares of Class 

A Common Stock upon closing of Rivian’s IPO.

Common Stock 
Warrants:  Issued to 

Affiliate Guarantor each 
year in which the Term 
Facility was outstanding

VP, Software Development: 
Wassym Bensai

May 2022

2021 Unsecured Senior Convertible Notes:  $2.5B at 0% 
[in 2021, the notes converted by their holders—e.g., 

Amazon.com, Ford Motor Company, and T. Rowe Price 
Associates-- into 38M shares of Class A Common Stock 
upon the closing of Rivian’s initial public offering (IPO).] 

2026 Senior 
Secured Floating 

Rate Notes:  
$1.25B at 

LIBOR+6.00%

Senior Secured Asset-Based 
Revolving Credit Facility 
(ABL): $750M capacity at 
LIBOR+41.25% to 1.75% 

(Matures May 2025)

Sales of Current and Future 
Value-Added Services

(e.g., digitally-enabled financing, 
telematics-based insurance, 

proactive vehicle maintenance 
and repair service, flexible 
membership and software 

services, comprehensive fast 
charging solutions, and a data-
driven vehicle resale program)

Selected 
Automotive 

Components 
and Sub-

Assemblies 
Suppliers

Seating 
Systems

(Magna 
International)

EV Batteries
(Samsung SDI)

Electric Motors 
(Robert Bosch)

Braking System 
(Robert Bosch)

Front End / 
Bumpers

(Plastic Omnium)

Thermal 
Management 

Systems
(Ningboo Tuopo 

Group)

Lighting
(Varroq Group)

Robotics
(Paslin)

Vehicle Regulation

Trade

Environment

National Highway Traffic 
Safety Administration 

(NHTSA) 
(NHTSA (a) prohibits sale in U.S. 
of new vehicles or equipment not 
conforming to its vehicle safety 

standards and (b) requires vehicle 
safety defects to be remedied 

through safety recall campaigns) 

Insurance Institute for 
Highway Safety 
Requirements 

(Vehicle safety standards)

Environmental Protection Agency (EPA) and California Air 
Resources Board (CARB)

(Motor vehicle tailpipe and evaporative emissions standards and on-board 
diagnostic systems; EPA certification requirement for light- and medium-duty 

vehicles and heavy-duty engines; scrutiny of “defeat devices”)

National Highway Traffic 
Safety Administration 

(NHTSA) and Environmental 
Protection Agency (EPA)
(Light-Duty Vehicles: NHTSA 

requirement to meet corporate 
average fuel economy (CAFE) 
standards for a manufacturer’s 

fleet of domestic passenger cars, 
imported passenger cars, imported 

passenger cars, and light-duty 
trucks, backed by substantial civil 
penalties after taking into account 
available credits; EPA regulates 

greenhouse gas (GHG) emissions 
under Clean Air Act, which 
standards are similar to the 

NHTSA’s CAFÉ standards; Joint 
“One National Program” that 
coordinates NHTSA and EPA 

stringent fuel efficiency and GHG 
standards; CARB maintains its 

more stringent vehicle GHG 
standards must also be complied 

with, whereas the federal 
government’s position is that the 

CARB standards are preempted by 
federal law)

(Heavy-Duty Vehicles: NHTSA 
and EPA have jointly promulgated 
GHG and fuel economy standards 

for vehicles over 8,500 pounds 
gross vehicle weight rating through 
2027 model year—primarily heavy-

duty pickup trucks, vans and 
vocational vehicles such as shuttle 

buses and delivery trucks)

California Air Resources Board (CARB)
(California vehicle emissions program requiring manufacturers to produce and deliver for sale zero-

emission vehicles (ZEVs); light-duty vehicle ZEV regulation, which uses a system of credits that can be 
banked and carried forward, mandates substantial annual increases in the production and sale of battery-

electric, fuel cell, and plug-in hybrid vehicles through 2025 model year; scrutiny of “defeat devices”)Em
iss

ion
s

Fuel Economy

European Union and United Nations Economic Commission for Europe
(Limitation of pollutants that may be emitted by new motor vehicles and engines sold in 
EU—e.g., regulates passenger car and light commercial vehicle CO2 emissions using 

sliding scales with different CO2 targets for each manufacturer, with separate targets for 
passenger cars and light commercial vehicles)

European General Safety Regulation 
(Mandates multiple active and passive safety features, 

including cybersecurity requirements for new vehicle models 
in 2022, lane departure warning systems, electronic stability 

control, and automatic brake assistance)

Safety

New Car Assessment Program Organizations (NCAP) 
(Europe’s Green NCAP rates and compares motor vehicles to 

provide consumers and businesses with additional information about 
new vehicle safety—e.g., crash test evaluations, five-star ratings)

U.S. Department of 
Commerce (includes 
Customs and Border 

Protection (CPB)
(Import/Export Controls, 

Regulation, and Licensing; Tariffs 
and Trade Barriers)
European Union

(Pre-approval requirement to 
import and sell vehicles in EU)

Securities

Tax
U.S. Internal Revenue 

Service (IRS) and State 
Tax Authorities 

(Regulation of Income Taxes, 
Indirect Taxes Such as 

Excise/Duty and Sales/Use 
Taxes, Payroll Taxes, Franchise 
Taxes, Withholding Taxes, and 

Ad Valorem Taxes)
Intellectual Property

Tax, Intellectual 
Property, Anti-Corruption 

and Labor  Regulation

U.S. Patent and  
Trademark Office 

(USPTO),  U.S. Copyright 
Office, and Foreign 

Counterparts; and ICANN 
(Patent, Copyright, Trademark, 

Service Mark, and Domain Name 
Registrations and Renewals) 

Environment Canada
(Regulates GHG emissions 

from on-road passenger 
vehicles, light trucks, and 

engines)

Quebec’s Zero-Emission 
Vehicle Regulations 

(More stringent, California-style 
zero vehicle emissions program)

Transport Canada
(Canada Minster of Transport is 

aligned with NHTSA safety 
standards and has adopted 

identical or substantially similar 
rules, with differences pertaining 
to telltales, speedometer units of 

measure, labels, immobilizer 
requirements for anti-theft, and 

pass-by-noise standards)  

U.S. Department of Labor 
(DOL), including

Occupational Health and 
Safety Administration 

(OSHA) 
((Wage and Overtime Record-
Keeping, Fair Hiring and Anti-
Discrimination Regulation of 

Workplace Health and Safety; 
Serious Injury Reporting; Rules 

regarding Unionization and 
Prohibition on Unfair Labor 

Practices)

Labor

Key Company Data 
(as of 12/31/2021)

Financial Highlights
Statement of Earnings

Balance Sheet

Cash Flow

Financial Returns
Return on Equity:  

-24.02%

Share Data
Stock Exchange: 

NASDAQ

Ticker Symbol: RIVN 

Share Price: $28.92
(5/20/20220)

Earnings Per Share 
Diluted: $(22.98)

Annual Dividend: None

Market Capitalization: 
$25.55B (5/20/2022)

Net Revenues:  $55M

Total Assets: $22.294B

From 
Operations:$(353)M

Operating Expenses: 
($.775B) 

Net Loss: $(4.688B) 

Total Liabilities: $2.78B 

Equity: $19.514B

Used For Investing: 
$(1.794)B

From Financing: 
$19.828B

Long-Term Debt: 
$1.226B Manufacturing 

Locations: Normal, Illinois 
and Walton County, 

Georgia (under construction)

Headquarters: Irvine, 
California

Motto:  Keep the World 
Adventurous Forever

2021 Production:  1,015 
Vehicles Produced (920 

Delivered)

Business Overview:   Rivian Automotive designs, develops, and manufactures 
electric vehicles (EVs) and accessories for sale directly to customers in consumer 

and commercial markets. Rivian EVs are built in accordance with a vertically 
integrated ecosystem comprising Rivian’s vehicle technology platform, cloud 
architecture, product development, products, and services, fleet management 

operating system, charging infrastructure, and interconnected by Rivian’s data and 
analytics backbone. 

Resources

Employees: 10,422 

Cost of Goods Sold: 
$(520M)

Operating Loss: $(4.22B)

Gross Profit: $(465M) 

Key Developments

Ford to Sell Investment. 
In May 2022, Ford Motor 
Company sold 15 million 
of its 102 million Rivian 
shares.  This was the 

first step in Ford’s effort 
to divest its Rivian 

investment and insulate 
its income statement 

from further 
deterioration due mark-
to-market losses on its 

investment.

2022 Production Goal.  
Due to supply chain 

constraints and internal 
manufacturing issues, 

Rivian expects to 
produce 25,000 vehicles 

in 2022 (50% of its 
previous target).  The 

company currently has 
90,000 vehicle 

reservations on order at 
an average purchase 

price of $93,000.

Forever.  In 2021, 
Rivian established 

Forever, a philanthropic 
organization dedicated 

to addressing the 
planet’s climate crisis.

Other Fleet 
Customers

Commercial 
Customers

Amazon 
(Amazon ordered, subject to modification, an 

initial volume of 100,000 vehicles globally, 
representing the largest order of EVs ever)

State and Foreign 
Regulators

(Regulation of self-driving vehicles 
or driver-assistance features)

State Laws Regarding 
Vehicle Manufacturer and 

Dealer Operations 
(Regulation of the manufacture, 

distribution, sale, and service 
(including delivery) of automobiles; 
motor vehicle and dealer licensing 

requirements; prohibition in 28 
states against car makers 

operating as dealers-–i.e., selling 
cars directly to customers)

U. S. Pipeline and 
Hazardous Materials Safety 

Administration (PHMSA)
(Regulation of transport of 

“dangerous goods,” including 
battery packs  / lithium-ion 

batteries, including requirement to 
test prior to shipment)

U.S. Department of Justice 
(DOJ), Federal Trade 
Commission (FTC), 

(Enforcement of Anti-Corruption, 
Antitrust, Fair Trade  and 

Consumer Protection Laws; 

Anit-Corruption

Corporate MattersGrowth

Design
Interior

Exterior

Color and Materials

Digital and clay Sculpting 
Design Processes

Engineering Hardware

Sales and Marketing
Brand

Digital Technology
Data and Analytics

Strategy and Corporate 
Development

Legal

Debt and Equity Financing
Litigation Management

Corporate Structuring
Mergers and Acquisitions

Strategic Partnerships

Public Policy

Intellectual Property 
(IP Portfolio includes 100 14- to 
25-year patents, 1,000 patent 
applications, 800 registered 

trademarks, 4,000 trademark 
applications, 1,700 registered 

domain names and addresses, and 
a trade secret identification and 

tracking capability)

Governance

Labor and Employment

People

Autonomy

Autonomy and Advanced 
Driver Assisted Systems 

(ADAS) Platform

Self-Driving Features 
(Active Safety, Vision Systems)

Public Relations

Commercial Operations

Business Finance
Partner for Growth and 
Innovation Initiatives

(Planning, Resourcing, 
Execution)

Real Estate
Design

Operations
Construction

Vertical Integration
(Technical and Operations 

Teams)

Financial Reporting

Investor Relations

Taxes
Financial Planning & 

Analysis

Accounting 
(including Financial Reporting)

Treasury

Learning
Total Rewards

Talent Acquisition 
(Attracting, Finding, Hiring Diverse 

Set of Adventurous Thinkers)

Talent Management 
(and HR Information Systems)

Communications
Financial

Energy and Charging

Computer Systems 
Embedded in Vehicles and 

Hardware
(to run Infotainment, Autonomy 

Features, and Driving Dynamics) 

Electrical Hardware and 
Automotive Electronics 

(Design and Build)

Software
Hardware Digital Technology

Compliance and Ethics

Charging Software

Products and Systems 
Development 

(across the Technology Stack)

rivian.com
Technical Management

Motion Planning Software

Deep Learning

Global Facilities

General Business 
Regulation

OEMs and Dealers 

© 2022
www.onepagethinking.net

Manufacturing Engineering
Manufacturing Plants/Lines 

(Design and Launch)

Manufacturing Technologies

Engineering

Charging and Energy 
Technologies

Consumer and Commercial 
Vehicles

Network Architecture
Security

Battery Management 
System

Data and Analytics

Software Development

Vehicle Controls

Compass Principles:  
Come Together, Ask 

Why, Stay Open, Zoom 
Out, Over Deliver

Operations

Facilities 

Consumer Market 

Facilities 

Commercial Market

In the commercial market, Rivian launched the Rivian Commercial 
Vehicle (“RCV”) platform. The company’s first vehicle, the Electric 

Delivery Van (“EDV”), has been designed and engineered by Rivian in 
collaboration with Amazon, the company’s first commercial customer. 
Developed to be safe, comfortable, and easy to operate for drivers, 
these vans will offer a step change in driver experience relative to 
vehicles available in the market today. They are also designed to 
achieve lower total cost of ownership (“TCO”) for Amazon while 

supporting a path to carbon neutral deliveries. 

In the consumer market, Rivian launched the R1 platform. The 
company’s first-generation consumer vehicle, the R1T, a two-row, 
five-passenger pickup truck, began making customer deliveries in 

September 2021, with nearly all of these vehicles were delivered to 
Rivian employees. Rivian expects to ramp deliveries to third-party 

customers as it increases its production rate. Rivian plans to launch 
and commence customer deliveries for the R1S, a three-row, seven-

passenger sports utility vehicle (“SUV”) in 2022 following the 
completion of ongoing vehicle validation and all required testing. 

CompetitionCompetition

R1T

R1S

Models:  EDV-700 (the smaller EDV-500 and a 
European EDV version are in pre-production phase)

Normal, Illinois. Rivian expanded
manufacturing by buying a former
Mitsubishi facility in Normal,
Illinois, to become its North
American manufacturing hub. In
this factory, Rivian is building a
three row SUV and R1T pickup
truck to produce 150,000
vehicles a year in this facility.

Key Operations. Rivian conducts
such key operating functions as
vehicle engineering, design,
propulsion and battery system
research and development at its
Irvine, California facility. Rivian also
assembles the EDV at this plant.

Europe and Asia. Rivian is also in negotiations to
build a facility either in the UK or the Netherlands.
Rivian’s executives have visited South Korea to look
for sites for building battery pilot line in South Korea.
The pilot line is for research and development
purposes and will conduct various tests.

Normal, Illinois Facility (Annual Capacity: 150,000 Vehicles)

Social Circle/ Rutledge, Georgia Facility (Under Construction) (Annual Capacity: 400,000 Vehicles) 
Social Circle/Rutledge, Georgia. Rivian is
constructing a $5 billion battery factory (with
completion expected in 2024) in Social
Circle/Rutledge, Georgia, with plans to employ
7,500 workers. When the plant begins
production, it expects to assemble up to 400,000
R1T trucks and R1S SUVs per year.

Zoox Lucid Motors BYD Nikola 
Motors

Workhorse

Commercial Services and Features 

Roadside Assistance. Rivian operates a
facility in Plymouth to provide around-
the-clock assistance by the Rivian
Roadside and Service Support team to
North American Rivian owners with
vehicle questions, roadside requests
and service scheduling needs.

Plymouth Roadside and Service Support Facility

Dearborn Design Center

VolvoNissanTesla Tesla Daimler 
Trucks

FordByton General MotorsNio Lucid

Normal, 
Illinois 
Plant

Social Circle / 
Rutledge, 

Georgia Plant 
(Under Construction)

No Aftermarket Upfitting Needed.  
Currently, Amazon and other delivery 

companies typically choose from step-in 
van models from other manufacturers 
which lack advanced technology and 

sustainability features. After purchase, 
these fleet operators work with aftermarket 

upfitters to add shelving and driver 
monitoring systems. In contrast, the EDV 
is designed holistically to support last mile 

applications furnished by Amazon, 
enabling the vans to leave the Rivian 
factory ready to be put into service. Consumer ServicesProposed Foreign Facilities

Digitally Enabled Financing
Telematic—Based Insurance

Proactive Vehicle Maintenance and 
Repair Service

Flexible Membership and 
Software Services

Comprehensive Charging 
Solutions (Rivian Adventure 

Network Direct Current Fast Charging 
Sites; Rivian Waypoint Chargers)Data-Driven Vehicle Resale Program

FleetOS Commercial Services.  Rivian will 
offer a proprietary, end-to-end centralized fleet 

management subscription platform.  
Current Services 

(Vehicle Distribution, Service, Telematics, Software 
Services, Charging, Connectivity Management, 

Driver+, Lifecyle Management)

Future Services 
(Leasing, Financing, Insurance, Driver 

Safety/Coaching, Smart Charging/Routing, Remote 
Diagnostics, 360° Collision Reports, Vehicle Resale)

Michigan OperationsIrvine, California Facility


