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Common Stock
Authorized Shares: 6B

Issued: 2.44M
Outstanding Shares: 1.86M
Record Holders: 114,000 Equity Capital

Bond Financing

Board of Directors
Corporate Matters

Equity Structure

Technology, Projects, 
Services

Corporate Affairs

Chevron Corporation (a Delaware Corporation)

Strategy and Sustainability

Legal

Working Capital and  
Revolving Credit  

Financings

Finance and AccountingHuman Resources

Dividends and Common  
Stock Repurchases

Operations

Business Development

Sales of Motor Fuel, Food, 
Beverages and 

Merchandise from Chevron-
Owned or Leased Service 

Stations

Wholesale Sales  of 
Gasoline, Motor Fuel Oil , 

Diesel, Jet Fuel, 
Lubricants, and Coolants

Professional Services

June 2021

Occupational  
Health and Safety  

Regulation

Sale of 
Petrochemicals, 

Plastics, and Fuel and 
Lubricant Additives

Environmental  
Protection and Pipeline 

Safety Regulation

Key Company Data
(as of March 31, 2021)

Resources

Recent Developments

Carbon Footprint. Chevron announced plans to reduce 
its carbon footprint by 35% by 2028 and a goal to double 

its targeting return on invested capital of by 2025 

Noble Pipeline Business.  Chevron announced intention 
to acquire all the partners and affiliates of its Noble 

Midstream Partners pipeline business.
Geothermal Energy.  Chevron announced it will invest 
in geothermal energy company Baseload Capital AB, 
the owner and developer of low temperature assets.  
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Stock Exchange: NYSE
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Financial Highlights

Revenues: $94.692B

Total Assets: 
$239.78B

Operations: $10.577B

Statement of Income

Financial Position

Cash Flows

Costs of Crude Oil 
and Products: 

$50.488B

Net Loss: ($5.561B)

Total Liabilities: 
$107.064B 

Equity: $132.726B

Investing: ($6.965B)

Financing: ($3.736)

Operating Expenses 
$20.323B

Operations
UPSTREAM (Revenues: $41.38B) DOWNSTREAM (INCLUDES MIDSTREAM) (Revenues: $68.08B)

U.S. AFRICA AUSTRALIAASIA EUROPEAMERICAS

Western 
Australia (Gorgon 

LNG Project 
(47.3%), North 

West Shelf Venture 
(16.7%), Carnarvon 
Basin; Wheatstone 
LNG Project (80.2% 
in offshore licenses; 

64.1% in LNG 
Facilities), Clio, 

Acme and Acme 
West Fields)

Jansz-Io 
Compression 

Project (Supports 
Gas Supply to 

Gorgon LNG Plant)

Pacific Trail 
Pipeline (50%)

Exploration and Production Acreage (Crude Oil, Natural Gas and Natural Gas Liquids, and Bitumen)

West Texas/ 
Southeast New 
Mexico (Permian 

Basin)

California  

Colorado 
(Denver-Julesburg 

Basin)

Wyoming 
(Powder River and 

Green River Basins)

Gulf of Mexico 
(Deepwater Jack 

and St. Malo Fields, 
Mad Dog Field, 

Walker Ridge/Big 
Foot Area (60%), 
Tahiti Field (58%), 

Anchor Field 
(62.9%-75.4%, 

Ballymore 
Field/Mississippi 
Canyon (60%))

Off-Shore 
Atlantic Region 

of 
Newfoundland 
and Labrador 

(Hibernia and 
Hebron Fields)

Beaufort Sea 
Region of 
Northwest 

Territories and 
British Columbia 

(Flemish Pass 
Basin, Kitimat LNG, 

Liard and Horn 
River Shalle Gas 

Basins)

Mexico
(Perdido Area 

(33%))

Brazil
(Papa-Terra Oil 
Field (37.5%))

Off-Shore 
Columbia 

(Colombia and 
Guajira Blocks)

Deep Water 
Suriname 

(Campos and 
Santos Basins 

(33.3%))

Venezuela 
(Orinoco Belt)

California Solar 
Farm

(Lost Hills Field)

Alberta, Canada
(Athabasca Oil 

Sands)

Kitimat LNG 
Pipeline (50%)

Bangladesh 
(Bibiyana Field 

(100%))

Myanmar  
(Yadana, Badamyar 

and Sein Field 
(28.3%))

Gulf of Thailand 
(Pattani Basin 

(35%-80%, Arhit 
Field/Malay Basis 

(16%))

China 
(Chuandongbei 

Project in Sichuan 
Basin (49%), Pear 
River Mouth Basin 

(32.7%))

Phllippines 
(Malampaya Field 

(49%)

Kazakhstan 
(Tengizchevroil 
Affiliate (50%), 

Karachaganak Field 
(18%))

Indonesia  
(Rokan (100%), 
Malampaya Field 

(49%), Kutein Basin 
(62%), Makassar 

Strait (72%)

Kazakhstan / 
Russia (Caspian 

Pipeline Consortium 
(15%))

United Kingdom
(Clair Field/Shetland 

Islands (19.4%), 
North West Shelf 
Venture (16.7%), 
Carnarvon Basin; 
Wheatstone LNG 
Project (80.2% in 
offshore licenses; 

64.1% in LNG 
Facilities), Clio, 

Acme and Acme 
West Fields)

Jansz-Io 
Compression 

Project (Supports 
Gas Supply to 

Gorgon LNG Plant)

Angola-Republic 
of Congo Joint 
Development 

Area
(Lianzi Unitization 

Zone (31.3))

Republic of 
Congo

(Haute Mer permit 
areas (Nkossa and 

Moho-Bilondo) 
(31.5), Haute Mer B 
permit area (20.4))

Angola
(Block 0, adjacent 

to Cabina coastline 
(39.2%), deepwater 

Block 14 (31%))

Nigeria
(Niger Delta 

(40%), Agbambi 
Field (67.3%), Usan 
Field (30%), Aparo 

Field-BongaSW 
Field unitized area 
(16.6%), OML 140 
(55%), OML 138 
(30%), OML 139 

and OML 154 
(27%))

MARKETING
Marketing operations consist of selling 

crude oil, refined products, and lubricants 
to end consumers directly through 

retailers under 8,000 Chevron-Texaco-
branded service stations primarily in 

Southern and Western states. 

Select Data

Sales Volumes

Non-US:1,221,000 bpd
(Gasoline-581, Jet fuel-143, Diesel/Gas Oil-

438, Residual Fuel Oil-184, Other-192)

US: 1,003,000 bpd
(Gasoline-581, Jet fuel-139, Diesel/Gas Oil-

167, Residual Fuel Oil-33, Other-83)

Brands
Petroleum Products

Lubricants and Coolants

Operations
End Market Supply

Non-US Service Stations
5600 stations primarily in Mexico (230) and 

other Latin America, Middle East, Asia 
Pacific, Australia markets

US Service Stations
310 company-owned stations primarily 

located in the Southern and Western states 
of the US

Airport Fueling Stations (69)
Jet Fuel and AVGas

Lubricants and Coolants

Regulators CustomersCapital Suppliers Customers Regulators Suppliers Capital

Outside Relationships Outside Relationships

Refined 
Products 

Customers

Pipeline and 
Transportation 

Regulation

U.S. Department of Transportation
Surface Transportation Board, Pipeline and Hazardous Materials Administration, Federal 
Railroad Administration, and Safety Standards for Hazardous Liquid Pipelines; requires 

reduction of volatile or flammable constituents in crude oil that are transported by rail

Federal Energy Regulatory 
Commission (FERC)

Required Tariff Rules for Interstate 
Pipelines that Transport Crude Oil

United States Coast Guard 
(USCG) Restricts Marine 

Transportation of Crude Oil to 
Vessels Built and Owned by U.S.

CHEMICALS
Chemical operations consist of manufacturing 
and marketing commodity petrol-chemicals, 

plastics for industrial uses, and fuel and lubricant 
additives at 10 manufacturing, blending, or 

research facilities.

Facilities
Ningbo, China

Lubricant Additive Blending and Shipping

Chevron Phillips Chemical Company 
(CPChem) (50%)

(Olefins, Polyolefins, Alpha Olefins, Aromatics, 
Polyethylene-Pipe, and Specialty Chemicals and 

Plastics; Ownership or Joint-Venture Interests in 30 
Facilities)

Qatar U.S Gulf Coast 
II Petrochemical 

Project (51%)

Ras Laffan 
Petrochemical 

Project

Yeosu, South Korea Refinery
(50% owned by GSC)

Aromatics (Benzene, Toluene, Xylene) for 
Adhesives, Plastics, and Textile Fibers, and 

Polypropylene for Appliances, Food Packaging, 
Textiles, and Lab Equipment

Cameroon
(YoYo Block)

Equatorial 
Guinea

(Aseng/Yolanda 
38%, Alen 45%)

Nigeria
West African Gas 
Pipeline Company 

Limited affiliate 
(36.7%)

Pipeline Pipeline PipelineSolar Power

TRANSPORTATION 
(MIDSTREAM)

Transportation operations consist of 
transporting crude oil and refined products 

by pipeline, marine vessel, motor 
equipment, and railcar.

Pipelines

Shipping

Nobile Midstream 
Partners

In Colorado and Texas

CPChem Pipelines 
(Operator; 50% Owner)

Caspian Pipeline 
Consortium
Kazakhstan

West African Gas 
Pipeline Co. Ltd.

Marine Fleet
Conventional Crew Tankers, Product Carriers,

LNG Carrier's

Pipeline Transport 
of Crude Oil, LNG, 
Refined Products, 

and Feedstock
Transport

Customers Down-
stream

Third-
Parties

OTHER BUSINESSES

Chevron Technology Ventures
Invests in start-up businesses in the energy field, and 

active participation in domestic and international 
emergency oil spill response cooperatives.

Chevron’s Technical Center 
Research, development, technical services and 

competency development, 

REFINING
Refining operations consist primarily of 

refining crude oil into petroleum products.

Saltlake City, Utah Refinery
58,000 bpd capacity

El Segundo, California Refinery
(renewable fuels production, including diesel, jet, and 
gasoline from bio-feed stocks; 299,000 bpd capacity)

Golf Coast Pascagoula, Mississippi Refinery 
and Houston, Texas Blend Center

369,000 bpd capacity

Pasadena, Texas Refinery 
light crude oil processing; 110,000 bpd capacity

Richmond, California Refinery
257,000 bpd capacity

Yeosu, South Korea Refinery
50% owned by GS Caltex (GSC) subsidiary; 800,000 

bpd capacity – World’s Largest Oil Refinery

Singapore Refining Company
50% joint venture to refine various petroleum products; 

290,000 bpd capacity

Map Ta Phut, Thailand Refinery
High-quality petroleum products; 175,000 bpd capacity

Non-US Refineries

US Refineries

Marketers

Motor Fuel 
Retailers and 

Marketers

Chevron-
Branded 
Service 
Stations

Texaco-
Branded 
Service 
Stations

Motorists

Sales of Motor 
Fuel, Food, 
Beverages, 

and 
Merchandise

Commercial 
Airlines

Sales of Jet Fuel from 
Chevron-Owned or 
Leased Facilities

Marketers

Airport Fuel 
Handling 

Companies

Jet Fuel 
Marketers and 

Handlers

Sales of 
Jet Fuel

Chemicals 
Customers Specialty Plastics 

and Chemicals 
Markets

Auto and Home 
Appliance 

Market

Food 
Packaging 

Market

Textiles 
Market

Lab 
Equipment 

Market

Significant
Shareholders

The Vanguard 
Group
7.69%

BlackRock Fund 
Advisors
4.62%

SSgA Funds 
Management, 

Inc.
7.15%

Capital 
Research and 
Management

1.99%

Geode Capital 
Management

1.56%

Institutional 
Ownership:

68.03%

Professional 
Services

PWC
Audit Services

BGR Group
Lobbyist

Capital Counsel
Lobbyist

Wavermaker 
Advertising

Marketing

Gibson Dunn 
and Crutcher
Environmental 
Legal Services

Management Team
Mary A. Francis

Corporate Secretary and CGO

Joseph C. Geagea
EVP, Tech. Projects and Services

Paul R. Antebi
Vice President and General Tax Counsel

Mark A. Nelson
EVP, Downstream and Chemicals

Navin K. Mahajan
Vice President and Treasurer

James W. Johnson
EVP, Upstream

R. Hewitt Pate
Vice President and General Counsel

Bruce L. Niemeyer
Vice President, Strategy

Pierre R. Breber
Vice President and CFO

Rhonda J. Morris
Vice President and CHRO

Colin Parfitt
Vice President, Midstream

Michael K. Wirth
Chairman and CEO

Asset Performance and 
Safety

Common Stock 
Repurchase Plan:
Authorization: $25B
Available: $19.5B
Expiration: None

Preferred Stock
Authorized Shares: 100M

Issued: None
Outstanding Shares: None

Record Holders: None

Operations

Compensation & Benefits

Health & Medical

Diversity & Inclusion

Energy Technology

Capital Projects

Procurement

Information Technology and 
Digital

Key Strategy  
Development

Capital Allocation

Large-Scale Upstream 
Opportunities

Mergers and Acquisitions

Controller

Tax

Treasury

Audit

Investor Relations

Litigation Management

Regulatory Affairs

Compliance

Corporate Governance

Intellectual Property

Compliance

Government Affairs

Public Affairs

Social Investment and Performance

Reputation Protection 
and Enhancement

Medium Term Notes Due 
2021-38:  $38 M

2.954% Notes Due 2026:  
$2.25b

8.625% Debentures Due 
2032:  $147M

3.191% Notes Due 2023:
$2.25b

8.625% Debentures Due 
2031:  $108M

8% Debentures Due 2032:  
$75M

Commercial 
Lenders 

(JPMorgan Chase 
Bank, Wells 

Fargo, Barclays, 
and Bank of 

America)

Noteholders

US Securities 
and Exchange 
Commission 

(SEC)
(Securities Law 
Disclosure and 

Financial 
Reporting 

Requirements; 
Anti-Corruption 
Recordkeeping 
Requirements) 

New York 
Stock 

Exchange 
(NYSE) 
(Listing, 

Maintenance, 
and Corporate 
Accountability 

Rules)

Securities 
Regulators 

12  Refineries in US, 
Asia, South Africa

1.8 Million Barrels of 
Refining Capacity per 

Day

Global HQ: San Ramon, 
California

Share Price (6/4/2021): 
$108.45

Market Capitalization:
$209.1B

Forward Annual 
Dividend: $5.36

Real EstateLarge-Scale Downstream 
Opportunities

Health, Safety and Environment

Compliance Assurance 

Emergency Response

Environmental Remediation

Abandonment Liabilities

Sustainability Efforts

Strategic Planning and Issues Management 

Talent Selection in Support 
of Upstream, Downstream 
and Midstream Business

Business and Real Estate 
Services

Total Costs:
$102.145B

Long Term Debt: 
$42.767B 

Supply & Trading
Crude 

Oil
Natural Gas, 

LPG, NGL, LNG
Feedstocks, Fuels, and 

Refined Products

Select Crude 
Oil and Gas 
Suppliers

Oil and Gas 
Exploration and 

Production 
Companies

National Oil 
Companies

Open Market 
Oil and Gas 

Suppliers

Sales of High-Quality Refining and Marketing 
Products (Gasoline, Diesel, Jet and Marine Fuels, Naphtha, 
Heavy Fuels, Biofuels, Coke, Sulfur, Ammonia, Asphalt, and 
Premium-Based Oil, Finished Lubricants, Fuel-Oil Additives)

Crude Oil and Natural 
Gas Supplies

Wholesale Sales of Jet 
Fuel

Commodity, Foreign 
Currency, and Interest Rate 

HedgesDerivatives 
Counterparties

Marine Well 
Containment 

(Non-Profit)

Well 
Containment 

Equipment and 
Technology 

Partnership in 
Deep Water 
U.S. Gulf of 

Mexico

Subsea Well 
Containment Regulation

Subsea Well 
Response 

Project

International Subsea Well 
Control Incident Response 
(Equipment Storage in Northern 

Europe, South America, Africa, and 
the Asia-Pacific)

Collaboration 
on Subsea 

Well Control

Oil Spill 
Response 
Removal 

Organizations 
(Non-Profit)

U.S. Bureau of 
Safety and 

Environmental 
Enforcement

U.S., Foreign, 
and State  

Environmental 
Protection 

Agencies (EPAs)
Generation, Storage, 
Treatment, Transport, 

and Disposal of 
Hazardous 

Substances and 
Waste Materials to 

Prevent Releases into 
Soil, Groundwater, 
and Surface Water 

“Superfund” Clean-Up 
Liability and 
Remediation 

Requirements for  
Hazardous 
Substances 

“Handling, Storage 
and Disposal of Non-

Hazardous Waste 

Monitoring and 
Reporting of Air 
Emissions from 

Processing Plants; 
Processing and 

Compression Facility 
Construction and 

Modification 
Approvals  and Air 

Permits 

Installation of Control 
Technology and 

Adoption of Work 
Practices to Control 

Hazardous Emissions

General Permits to 
Discharge Pollutants 
in Federal and State 
Waters; Storm Water 

Runoff Permits; 
Permits to Discharge 

Dredge and Fill 
Material in Wetlands

Spill Prevention 
Control, Containment 

Dikes, Other 
Countermeasures, 

and Emergency Spill 
Response Plan 
Requirements to 

Prevent Oil Spills in  
Navigable Waters

U.S. Dept. of 
Transportation, 

Pipeline 
Hazardous 

Materials Safety 
Administration

Design, Installation, 
Testing, 

Construction, 
Operation, 

Replacement and 
Management of 

Interstate Natural 
Gas, Crude Oil, NGL 

and Condensate 
Pipeline Facilities 

(e.g.,  Wall 
Thickness, Design 

Pressures, Maximum 
Operating 

Pressures, Pipeline 
Patrols, Leak 

Surveys, Minimum 
Depth 

Requirements, and 
Emergency 
Procedures

Regulation of 
Pipeline Safety

Implement Integrity 
Programs for Certain 
Gas and Hazardous 
Liquid Pipelines That 

Could Affect High 
Population Areas, 

Drinking Water, and 
Sensitive Ecologies 
in Case of Leaks or 

Ruptures

State Public 
Utility 

Commissions
Similar Safety 

Requirements to 
FERC for Intrastate 

Pipelines 

Pipeline Inspections, 
Accident 

Investigations, 
Compliance and 

Enforcement 
Oversight, Safety 
Programs, and 

Records 
Maintenance and 

Reporting

Gasoline 
Domestic 

Wholesalers
Independent 

Retailers

Refined 
Product Spot 

Market 

Other Fuel 
Distributors

Chevron-Branded 
Independent 

Resellers 

Feedstocks Fuel 
Blending 

Companies

Agricultural 
CompaniesChemicals 

Producers

Metals 
Industries

Asphalt

Asphalt Paving 
Contractors

Government 
Entities

Domestic 
ResellersChevron Retail and 

Marketing Segments

U.S. Occupational Safety and Health 
Administration (OSHA)

Workplace Injury Reporting, Safety Measures, Workplace 
Disclosures, Hazardous Jobs, and Hazardous Materials)

Greenhouse Gas 
Emissions, Carbon 

Tax, Cap-and-Trade 
Regimes

Power and Energy Management

China Petroleum & 
Chemical (Sinopec)

China National Petroleum
Royal Dutch Shell

BP
ExxonMobil

Total

Rosneft
Lukoil

Share Data

Competitors
Upstream

Downstream

Key Metrics

Debt Ratio: 25.2%

Return on Capital 
Employed:: (2.8%)

Free Cash Flow:
$1.66 B

ConocoPhillips

Marathon Petroleum
Devon Energyl

Valero
Phillips 66

Select 
Storage and 

Transport 
Suppliers

Energy 
Transfer 
(Pipelines)

Marathon 
Petroleum

(Pipelines and 
Storage)

Supplies of Crude Oil and 
Refined Products 

Transportation and Storage

Well Containment 
Equipment and Technology 
Partnership in Deep Water 

U.S. Gulf of Mexico

Oil Spill 
Response Ltd.

(Non-Profit) 
(Global)

Marine Spill 
Response 

Corporation 
(Non-Profit) 

(Continental U.S.)

Ship Escort/ 
Response 

Vessel System 
(Non-Profit)

Australian 
Marine Oil  Spill 

Center
(Non-Profit)

Pipeline Safety  
Regulation

Extraction 
Regulation

U.S Department of Energy, Office of 
Fossil Energy

Approval Requirement for Import and/or Export 
of natural to from and/or to Foreign Country

U.S. Department of Interior
Regulates Lease Provisions, Drilling 

and Production Requirement on 
Native American Lands

Bureau of Ocean Energy 
Management

Transportation of Crude Oil to 
Vessels Built and Owned by U.S.

Oil, Gas, & Other 
Resources Extraction, 

Processing and 
Transport Regulation

National Highway Traffic Safety 
Administration (NHTSA) 

Regulates Tailpipe Carbon Dioxide 
Emissions

Pipeline and 
Transportation 

Regulation

Environmental 
Protection

Union Pacific 
Railroad

(Rail Transport))
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